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NOTICE OF MOTION
(AMENDED CCAA TERMINATION ORDER)

FTI Consulting Canada Inc. (“FTI”), in its capacity as court-appointed monitor of the
applicant (in such capacity, the “Monitor”), and pursuant to the authorities granted to the Monitor
in the Monitor’s Enhanced Powers Order (as defined below), will make a motion before the
Honourable Justice Kimmel of the Ontario Superior Court of Justice (Commercial List) (the
“Court”) on January 29, 2026 at 11:00 a.m. ET, or as soon after that time as the motion may be

heard by judicial videoconference via Zoom at Toronto, Ontario.

PROPOSED METHOD OF HEARING: The motion is to be heard:

[ 1 In writing under subrule 37.12.1(1).

[ 1 In writing as an opposed motion under subrule 37.12.1(4).

[ 1 In person.

[ ] By telephone conference.

[X] By video conference.
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At a Zoom link to be provided by the Court in advance of the motion.

THE MOTION IS FOR:

1. An Order amending the CCAA Termination and Omnibus Relief Order (“CCAA
Termination Order”) granted by the Court dated January 29, 2025 to permit these CCAA
proceedings (these “CCAA Proceedings”) to be terminated upon the filing of a termination
certificate (the “Amended Certificate) by the Monitor confirming all remaining activities to be
attended to in these proceedings have been completed to the satisfaction of the Monitor, without
the specific need to bankrupt the Barbadian Entity (as defined below), and such other relief as the

Court deems just.
THE GROUNDS FOR THE MOTION ARE:

Background

2. On March 9, 2021, Just Energy Group Inc. (“Just Energy”) and certain of its affiliates
obtained protection under the Companies’ Creditors Arrangement Act, R.S.C., 1985, c. C-36, as
amended (the “CCAA”) pursuant to an initial order of the Court (the “Initial Order”). Pursuant
to the Initial Order, among other things, a stay of proceedings (the “Stay of Proceedings”) was

granted, and FTI was appointed as Monitor of Just Energy and its affiliates.

3. The Court granted an Amended and Restated Initial Order on March 19, 2021, and the
Second Amended and Restated Initial Order on May 26, 2021 (the “Second ARIO”). These
CCAA proceedings were subsequently recognized as foreign main proceedings by the United

States Bankruptcy Court for the Southern District of Texas.
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4. On November 3, 2022, the Court granted an Order (the “Reverse Vesting Order”)

approving a stalking horse transaction that transferred all excluded assets, liabilities, and contracts

to two newly formed ResidualCos. The Reverse Vesting Order further released the Acquired

Entities from these CCAA Proceedings, established a $1.9 million Administration Reserve for

wind-down costs, and granted broad releases, while preserving certain insured claims related to

the Omarali Class Action.

5. On November 3, 2022, the Court also granted the Monitor’s Enhanced Powers & Other

Relief Order (the “Monitor’s Enhanced Powers Order”) pursuant to which, on the closing of the

Transaction, the Monitor was authorized and entitled to, but was not required, among other things:

(a)

(b)

(©)

(d)

(€)

()

cause the ResidualCos to take any and all actions and steps, and execute agreements

and documents on behalf of the ResidualCos;

exercise any power which may be properly exercised by any board of directors of

the ResidualCos;

engage, retain or terminate, either directly or on behalf of the ResidualCos, services
of any officer, employee, consultant, agent, or other persons or entities as the

Monitor deems necessary;

exercise any shareholder, partnership, joint venture or other rights of any of the

ResidualCos;

assign any of the ResidualCos into bankruptcy, and the Monitor is entitled (but not

obligated) to act as a trustee in such bankruptcies;

cause the dissolution or wind-down of any of the ResidualCos; and
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(9) act as an authorized representative of the ResidualCos in respect of dealings with

any taxing authority.

6. On January 29, 2025, the Court granted the CCAA Termination Order, which (a) approved
the activities, conduct and fees of the Monitor and its counsel, including in respect of the
completion of the remaining activities in these CCAA proceedings; and (b) provided that these
CCAA Proceedings will be terminated upon the Monitor filing the termination certificate
confirming that all remaining matters in these proceedings have been completed to the satisfaction

of the Monitor.

7. At the time the CCAA Termination Order was granted, the Monitor had identified two
remaining matters: (a) the resolution of the plaintiffs’ application for leave to appeal to the Court
of Appeal for Ontario from the Court’s September 20, 2024 decision in the Omarali Class Action;
and (b) the assignment in bankruptcy of the Just Energy Services Limited (an Excluded Entity
domiciled in Barbados, the “Barbadian Entity”), in respect of which a petition had been filed
with the Barbadian Court approximately five months prior to the granting of the CCAA

Termination Order.

8. On July 21, 2025, the U.S. Court granted an Order closing the Chapter 15 Proceedings,

thereby bringing those foreign recognition proceedings to an end.

9. The Stay of Proceedings has been extended from time to time, including most recently to

January 31, 2026.
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CCAA Termination and Discharge of the Monitor

10. At this time, the abandonment of the Barbadian Entity remains the only material

outstanding item in these CCAA proceedings.

11. In its Sixteenth Report dated January 19, 2024, the Monitor identified 15 remaining entities
slated for wind-down, dissolution, or bankruptcy, located in Ireland, Barbados, Canada, and the
United States. Since then, the Monitor has completed bankruptcy assignments for all but two
entities: the Barbadian Entity and the Canadian ResidualCo, the latter being the sole remaining

applicant.

12.  The Barbadian Entity is insolvent and has no operations or realizable assets. It was
established solely to provide management services to affiliated entities located outside of

Barbados.

13. In January 2024, the Monitor engaged local Barbadian counsel and a Barbadian trustee in
bankruptcy to petition the Barbadian Entity into bankruptcy in Barbados, being the firms of Clarke

Gittens Farmer and Ernst & Young (Barbados), respectively.

14.  The Supreme Court of Judicature, High Court of Barbados (the “Barbadian Court”)
initially set the petition to assign the Barbadian Entity into bankruptcy to be heard on January 16,
2025. The matter was not heard then and was adjourned to February 20, 2025, which was later
adjourned without a further hearing date being scheduled. Barbadian counsel continued to seek a

hearing date by contacting both the Barbadian Court and the Barbadian Supervisor of Insolvency.

15. Most recently in December 2025, after further attempts to seek a hearing date, Barbadian

counsel advised that they were provided with notice of the end of the Barbadian Court term. The
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Monitor understands from Barbadian counsel that the delay was generally attributable to limited

judicial resources available to hear insolvency matters.

16. Barbadian counsel advised the Monitor that the available next steps were to either: (a)
withdraw the existing petition and recommence the process by re-filing with the Barbadian Court,
which would result in additional delay and costs; or (b) take no further steps, in which case the
Barbadian Entity would effectively be abandoned and, in due course, struck from the Barbadian
corporate registry and administratively dissolved. Barbadian counsel was unable to provide any

definitive timeline in respect of either option.

17. It is neither fair nor reasonable to prolong these proceedings for an indeterminate period,
incurring additional costs and utilizing further judicial resources solely for the purpose of re-
attempting to assign the Barbadian Entity into bankruptcy. Accordingly, the Monitor no longer

considers that approach to be prudent.

18.  The Monitor therefore seeks to complete the remaining activities set out in the Nineteenth
Report and file the Amended Certificate notwithstanding that the Barbadian Entity has not been

assigned into bankruptcy.

Other Grounds

19. In addition to the other grounds discussed in this Notice of Motion, the Monitor relies on:

@ the provisions of the CCAA and the inherent and equitable jurisdiction of this

Honourable Court;
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(b) Rules 1.04, 1.05, 2.03, 16, 37, and 59.06 of the Rules of Civil Procedure, R.R.O.
1990, Reg. 194, as amended, and section 137 of the Courts of Justice Act, R.S.O.

1990, c. C.43, as amended; and

(© such further and other grounds as the lawyers may advise.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the Motion:

20.  the Nineteenth Report of the Monitor dated January 22, 2026; and

21.  such further and other evidence as counsel may advise and this Honourable Court may

permit.
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EPCOR DISTRIBUTION AND
TRANSMISSION INC.

2000 — 10423 101 Street NW
Edmonton, AB T5H OE8

Tayler Meagher
Legal Counsel

Tel : 1 (780) 412-3270
Email: TMeagher@epcor.com
Copy to:

Legal department:
Email: legaldeptinqu@epcor.com

FORTIS ALBERTA INC.
320 — 17th Avenue SW
Calgary, AB T2S 2V1

Fax: : 403.514.4001

Email: sharon.wong@fortisalberta.com

DLA PIPER

Suite 1000

Livingston Place West 250 2nd St SW
Calgary, AB T2P 0C1

Fax: 1 (403) 697.6600

Lawyers for Fortis Alberta Inc.

Carole J. Hunter
Tel: 1 (403) 698.8782
Email; carole.hunter@dlapiper.com

EQUS REALTD.
5803 — 42 Street
Innisfail, AB T4G 1S8

Fax: 403.227.1007

Email: cglazer@equs.ca

LETHBRIDGE ELECTRIC UTILITY
City of Lethbridge / Infrastructure Services
910 4th Avenue South

Lethbridge, AB T1J 0P6

Fax: 403.320.4195

Brian Loewen
General Counsel - City of Lethbridge

Tel:  403.320.3043
Email: brian.loewen@lethbridge.ca



mailto:TMeagher@epcor.com
mailto:legaldeptinqu@epcor.com
mailto:sharon.wong@fortisalberta.com
mailto:carole.hunter@dlapiper.com
mailto:cglazer@equs.ca
mailto:brian.loewen@lethbridge.ca
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CITY OF RED DEER

Red Deer Electric Light and Power
4914 48 Avenue

Red Deer, AB T4N 3T3

CITY OF RED DEER

Red Deer Electric Light and Power
Bldg 300

7721 40 Avenue

Red Deer, AB T4P 0K2

Fax: 403.341.6806

TOWN OF PONOKA
5102 - 48th Avenue
Ponoka, AB T4J 1P7

Copy to:
TOWN OF PONOKA

#200 5604 50 Street
Ponoka, AB T4J 1G5

Email: utilities@ponoka.ca

SASKATCHEWAN FINANCIAL AND
CONSUMER AFFAIRS AUTHORITY
Consumer Protection Division

500 - 1919 Saskatchewan Drive

Regina, SK S4P 4H2

Email: fcaa@aqov.sk.ca

SASKENERGY INCORPORATED
1000 — 1777 Victoria Avenue
Regina, SK S4P 4K5

Fax: 306.565.3332

PUBLIC UTILITIES BOARD
400 — 330 Portage Ave
Winnipeg, MB R3C 0C4

Fax: 204.945.2643

Email: Kristen.Schubert@gov.mb.ca

Copy to:
Email: publicutilities@gov.mb.ca



mailto:utilities@ponoka.ca
mailto:fcaa@gov.sk.ca
mailto:Kristen.Schubert@gov.mb.ca
mailto:publicutilities@gov.mb.ca
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CENTRA GAS MANITOBA INC.
12th Floor — 360 Portage Avenue
PO Box 815

Winnipeg, MB R3C 2P4

Fax: 204.360.6127

Christine Foulkes

Manager, Gas Market Operations | Gas Supply
Department

Email: cdfoulkes@hydro.mb.ca

Andrew Neil
Senior Credit Risk Officer
Email; aneil@hydro.mb.ca

INDEPENDENT ELECTRICITY SYSTEM
OPERATOR

1600 — 120 Adelaide Street West

Toronto, ON M5H 1T1

Fax: 416.506.2843

Victor Buza
Email: victor.buza@ieso.ca

Michael Lyle, GC
Email: michael.lyle@ieso.ca

STIKEMAN ELLIOTT LLP
Barristers & Solicitors

5300 Commerce Court West
199 Bay Street

Toronto, Canada M5L 1B9

Fax: 416.947.0866

Counsel for the Independent Electricity System
Operator

Maria Konyukhova
Tel: 416.869.5230
Email: mkonyukhova@stikeman.com

ALGOMA POWER INC.
1130 Bertie Street
P.O. Box 1218
Fort Erie, ON L2A 5Y2

Email: requlatoryaffairs@fortisontario.com

ATIKOKAN HYDRO INC.
117 Gorrie Street
Atikokan, ON POT 1CO

Fax: 807.597.6988

Copy to:

ATIKOKAN HYDRO INC.
P.O. Box 1480
Atikokan, ON POT 1CO

Email: info@athydro.com

Copy to:

Email: jen.wiens@athydro.com



mailto:cdfoulkes@hydro.mb.ca
mailto:aneil@hydro.mb.ca
mailto:victor.buza@ieso.ca
mailto:michael.lyle@ieso.ca
mailto:mkonyukhova@stikeman.com
mailto:regulatoryaffairs@fortisontario.com
mailto:info@athydro.com
mailto:jen.wiens@athydro.com
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BRANT COUNTY POWER INC.
65 Dundas Street East
Paris, ON N3L 3H1

Fax: 519.442.3701

Copy to:

ENERGY+ INC.

1500 Bishop Street

P.O. Box 1060
Cambridge, ON N1R 5X6

Email: requlatoryaffairs@energyplus.ca

BRANTFORD POWER INC.
150 Savannah Oaks Drive

Box 308

Brantford, ON N3T 5N8

Fax: 519.753.6130

Email: requlatory@brantford.ca

BURLINGTON HYDRO INC.
1340 Brant Street
Burlington, ON L7R 3Z7

Fax: 905.332.2133

Email: regulatoryaffairs@burlingtonhydro.com

Adam Pappas

Director, Regulatory Affairs

Tel: (905) 332-2341

Email: apappas@burlingtonhydro.com

CAMBRIDGE & NORTH DUMFRIES
HYDRO INC.

C/O ENERGY+ INC.

1500 Bishop Street

P.O. Box 1060

Cambridge, ON N1R 5X6

Fax: 519.621.0383

Email: requlatoryaffairs@energyplus.ca

CANADIAN NIAGARA POWER INC.
1130 Bertie Street

P.O. Box 1218

Fort Erie, ON L2A 5Y2

Fax: 905.871.8818

Email: requlatoryaffairs@fortisontario.com



mailto:regulatoryaffairs@energyplus.ca
mailto:regulatory@brantford.ca
mailto:regulatoryaffairs@burlingtonhydro.com
mailto:apappas@burlingtonhydro.com
mailto:regulatoryaffairs@energyplus.ca
mailto:regulatoryaffairs@fortisontario.com
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CHAPLEAU PUBLIC UTILITIES
CORPORATION

110 Lorne Street South

Chapleau, ON POM 1KO

Fax: 705.864.1962

Email: chec@onlink.net

Copy to:

Email: jcyr.puc@chapleau.ca

COLLUS POWER CORP.

C/O EPCOR ELECTRICITY
DISTRIBUTION ONTARIO INC.
43 Steward Road

P.O. Box 189

Collingwood, ON L9Y 3275

Fax: 705.445.8267

Email: onreg.electricity@epcor.com

E.L.K. ENERGY INC.
172 Forest Avenue
Essex, ON N8M 3E4

Fax: 519.776.5640

ENERSOURCE HYDRO MISSISSAUGA
INC.

3240 Mavis Road

Mississauga, ON L5C 3K1

Fax: 905.566.2727
Copy to:
ALECTRA UTILITIES CORPORATION

2185 Derry Road West
Mississauga, ON L5N 7A6

Email: emuscat@enersource.com

Copy to:

Email: requlatoryaffairs@alectrautilities.com



mailto:chec@onlink.net
mailto:jcyr.puc@chapleau.ca
mailto:onreg.electricity@epcor.com
mailto:emuscat@enersource.com
mailto:regulatoryaffairs@alectrautilities.com
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ENTEGRUS POWERLINES INC.
320 Queen Street

PO Box 70

Chatham, ON N7M 5K2

Fax: 519.351.4059

Email: requlatory@entegrus.com

ENTEGRUS POWERLINES INC.
[MIDDLESEX]

351 Frances Street

Strathroy, ON N7G 2L7

Fax: 519.245.5384

Email: ana.couto@entegrus.com

Copy to:

Email: requlatory@entegrus.com

ENWIN UTILITIES LTD.
787 Oulette Avenue
Windsor, ON N9A 5T7

Fax: 519.973.7812

Copy to:

ENWIN UTILITIES LTD.
4545 Rhodes Drive

P.O. Box 1625, Station A
Windsor, ON N8W 5T1

Email: retailerrelations@enwin.com

Copy to:

Email: requlatory@enwin.com

ERIE THAMES POWERLINES

C/O ERTH POWER CORPORATION
143 Bell Street

P.O. Box 157

Ingersoll, ON N5C 3K5

Fax: 519.485.5838

Email: oeb@eriethamespower.com



mailto:regulatory@entegrus.com
mailto:ana.couto@entegrus.com
mailto:regulatory@entegrus.com
mailto:retailerrelations@enwin.com
mailto:regulatory@enwin.com
mailto:oeb@eriethamespower.com
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ESPANOLA REGIONAL HYDRO
DISTRIBUTION CORPORATION
598 Second Avenue

Espanola, ON P5E 1C4

Fax: 705.869.2433

Copy to:

ESPANOLA REGIONAL HYDRO
DISTRIBUTION CORPORATION
500 Second Line East

Sault Ste. Marie, ON P6B 4K1

Melissa Casson
Email: mcasson@northbayhydro.com

Gloria Sauve
Email: GSauve@northbayhydro.com

ESSEX POWERLINES CORPORATION
2730 Highway 3
Oldcastle, ON NOR 1LO

Fax: 519.737.7064

Email: jbarile@essexpowerlines.ca

FESTIVAL HYDRO INC.
187 Erie Street

PO Box 397

Stratford, ON N5A 6T5

Fax: 519.271.7204

Megan Winchester
Email: mwinchester@festivalhydro.com

Copy to:

Jeff Graham (CEO)
Email: grahamj@festivalhydro.com

FORT FRANCES POWER CORPORATION
320 Portage Avenue
Fort Frances, ON P9A 3P9

Fax: 807.274.9375

Email: info@ffpc.ca

GREATER SUDBURY HYDRO INC.
500 Regent Street

PO Box 250

Sudbury, ON P3E 4P1

Fax: 705.671.1413

Email: jodiek@shec.com

Copy to:

Email: requlatoryaffairs@gsuinc.ca



mailto:mcasson@northbayhydro.com
mailto:GSauve@northbayhydro.com
mailto:jbarile@essexpowerlines.ca
mailto:mwinchester@festivalhydro.com
mailto:grahamj@festivalhydro.com
mailto:info@ffpc.ca
mailto:jodiek@shec.com
mailto:regulatoryaffairs@gsuinc.ca
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GRIMSBY POWER INC.
231 Roberts Road
Grimsby, ON L3M 5N2

Fax: 905.945.9933

Email: requlatoryaffairs@grimsbypower.com

GUELPH HYDRO ELECTRIC SYSTEMS
INC.

395 Southgate Drive

Guelph, ON N1G 4Y1

Fax: 519.822.0960

Copy to:

ALECTRA UTILITIES CORPORATION
2185 Derry Road West
Mississauga, ON L5N 7A6

Christina Koren
Email: christina.koren@alectrautilities.com

Copy to:

Email: requlatoryaffairs@alectrautilities.com

HALDIMAND COUNTY HYDRO INC.
1 Greendale Drive
Caledonia, ON N3W 2J3

Fax: 905.765.8211

Copy to:

HYDRO ONE NETWORKS INC.
483 Bay Street, South Tower, 7th Floor
Toronto, ON M5G 2P5

Fax: (416) 345-6972

Email: paul.harricks@hydroone.com

HALTON HILLS HYDRO INC.
43 Alice Street
Acton, ON L7J2A9

Fax: 519.853.5592

Tracy Rehberg-Rawlingson
Regulatory Affairs Officer
Tel:  519.853.3700 x257

Email: tracyr@haltonhillshydro.com



mailto:regulatoryaffairs@grimsbypower.com
mailto:christina.koren@alectrautilities.com
mailto:regulatoryaffairs@alectrautilities.com
mailto:paul.harricks@hydroone.com
mailto:tracyr@haltonhillshydro.com
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HEARST POWER DISTRIBUTION
COMPANY LTD.

925 rue Alexander Street

P.O. Bag 5000

Hearst, ON POL 1NO

Fax: 705.362.5092

Email: jrichard@hearstpower.com

HORIZON UTILITIES CORPORATION
55 John Street North

PO Box 2249, Stn LCD 1

Hamilton, ON L8N 3E4

Fax: 905.522.5670

Copy to:

ALECTRA UTILITIES CORPORATION
2185 Derry Road West
Mississauga, ON L5N 7A6

Email: requlatoryaffairs@alectrautilities.com

HYDRO 2000 INC.
440 St. Philippe Street
Alfred, ON KOB 1A0

Fax: 613.679.0452

Email; lisewilkinson@hydro2000.ca

HYDRO HAWKESBURY INC.
850 Tupper Street
Hawkesbury, ON K6A 3S7

Fax: 613.632.8603

Email: service@hydrohawkesbury.ca

HYDRO ONE NETWORKS INC.
483 Bay Street, TCT14
Toronto, ON M5G 2P5

Fax: 416.345.5957
Copy to:
HYDRO ONE NETWORKS INC.

483 Bay Street, South Tower, 7th Floor
Toronto, ON M5G 2P5

Email: requlatory@hydroone.com



mailto:jrichard@hearstpower.com
mailto:regulatoryaffairs@alectrautilities.com
mailto:lisewilkinson@hydro2000.ca
mailto:service@hydrohawkesbury.ca
mailto:regulatory@hydroone.com
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HYDRO ONE BRAMPTON NETWORKS

INC.
175 Sandalwood Parkway West
Brampton, ON L7A 1E8

Fax: 905.840.1915

Copy to:

ALECTRA UTILITIES CORPORATION

2185 Derry Road West
Mississauga, ON L5N 7A6

Email: requlatoryaffairs@alectrautilities.com

HYDRO OTTAWA LIMITED
3025 Albion Road North
Ottawa, ON K1G 354

Fax: 613.738.5485

Copy to:

HYDRO OTTAWA LIMITED
2711 Hunt Club Road

P.O. Box 8700
Ottawa, ON K1G 3S4

Email: regulatoryaffairs@hydroottawa.com

SYNERGY NORTH CORPORATION
34 Cumberland Street North
Thunder Bay, ON P7A 4L4

Email: requlatory@synergynorth.ca

KINGSTON HYDRO CORPORATION
1211 John Counter Boulevard

P.O. Box 790

Kingston, ON K7L 4X7

Email: rmurphy@uitilitieskingston.com

Copy to:

Email: requlatory@kingstonhydro.com



mailto:regulatoryaffairs@alectrautilities.com
mailto:regulatoryaffairs@hydroottawa.com
mailto:regulatory@synergynorth.ca
mailto:rmurphy@utilitieskingston.com
mailto:regulatory@kingstonhydro.com
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KITCHENER-WILMOT HYDRO INC.
301 Victoria Street South

P.O. Box 9010

Kitchener, ON N2G 4L2

Fax: 519.745.3631

Email: jvanooteghem@kwhydro.ca

Margaret Nanninga
Vice-President Finance & CFO
Tel: 519.749.6177

Email: MNanninga@KWHydro.ca

LAKEFRONT UTILITY SERVICES INC.

207 Division Street
PO Box 577
Cobourg, ON K9A 4L3

Fax: 905.372.2581

Email: dpaul@Ilusi.on.ca

Copy to:

Email: requlatory@lusi.on.ca

NEWMARKET-TAY POWER
DISTRIBUTION LTD.

590 Steven Court

Newmarket, ON L3Y 622

Email: requlatory@nmhydro.ca

NEWMARKET HYDRO

C/O NEWMARKET-TAY POWER
DISTRIBUTION LTD.

590 Steven Court

Newmarket, ON L3Y 672

Fax: 905.895.8931

Email: requlatory@nmhydro.ca

NIAGARA ON THE LAKE HYDRO INC.

8 Henegan Road
P.O. Box 460
Virgil, ON LOS 1T0

Fax: 905.468.3861

Email: tcurtis@notlhydro.com



mailto:jvanooteghem@kwhydro.ca
mailto:MNanninga@KWHydro.ca
mailto:dpaul@lusi.on.ca
mailto:regulatory@lusi.on.ca
mailto:regulatory@nmhydro.ca
mailto:regulatory@nmhydro.ca
mailto:tcurtis@notlhydro.com
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NORFOLK POWER DISTRIBUTION INC.
70 Victoria Street

PO Box 588

Simcoe, ON N3Y 4N6

Fax: 519.426.4514

Copy to:

HYDRO ONE NETWORKS INC.
483 Bay Street, South Tower, 7th Floor
Toronto, ON M5G 2P5

Email: requlatory@hydroone.com

NORTH BAY HYDRO DISTRIBUTION
LIMITED

74 Commerce Crescent

P.O. Box 3240

North Bay, ON P1B 8Y5

Fax: 705.474.8579

Email: gsauve@northbayhydro.com

Copy to:

Email: requlatoryaffairs@northbayhydro.com

OAKVILLE HYDRO-ELECTRIC
DISTRIBUTION INCORPORATED
861 Redwood Square

P.O. Box 1900

Oakville, ON L6J5E3

Fax: 905.825.4460

Maryanne Wilson
Email: mwilson@oakvillehydro.com

Copy to:

Email: requlatoryaffairs@oakvillehydro.com

ORANGEVILLE HYDRO LIMITED
400 C Line Road
Orangeville, ON L9W 227

Fax: 519.941.6061

Email:
requlatoryaffairs@orangevillehydro.on.ca



mailto:regulatory@hydroone.com
mailto:gsauve@northbayhydro.com
mailto:regulatoryaffairs@northbayhydro.com
mailto:mwilson@oakvillehydro.com
mailto:regulatoryaffairs@oakvillehydro.com
mailto:regulatoryaffairs@orangevillehydro.on.ca

-23-

ORILLIA POWER DISTRIBUTION
CORPORATION

360 West Street South

PO Box 398

Orillia, ON L3V 6J9

Fax: 705.326.0800

Copy to:

HYDRO ONE NETWORKS INC.
483 Bay Street, South Tower, 7th Floor
Toronto, ON M5G 2P5

Email: phurley@orilliapower.ca

Copy to:

Email: requlatory@hydroone.com

OSHAWA PUC NETWORKS INC.
100 Simcoe Street South
Oshawa, ON L1H 7M7

Fax: 905.723.7947

Susanna Beckstead

Vice President — Finance, Corporate and
Business Services

Tel: 905.743.5209

Email: sbeckstead@opuc.on.ca

Copy to:

Email: requlatory.affairs@opuc.on.ca

PETERBOROUGH DISTRIBUTION INC.

1867 Ashburnham Drive
PO Box 4125, Station Main
Peterborough, ON K9J 625

Fax: 705.748.4358

Copy to:

HYDRO ONE NETWORKS INC.
483 Bay Street, South Tower, 7th Floor
Toronto, ON M5G 2P5

Email: jstephenson@peterboroughutilities.ca

Copy to:

Email: requlatory@hydroone.com



mailto:phurley@orilliapower.ca
mailto:regulatory@hydroone.com
mailto:sbeckstead@opuc.on.ca
mailto:regulatory.affairs@opuc.on.ca
mailto:jstephenson@peterboroughutilities.ca
mailto:regulatory@hydroone.com
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POWERSTREAM INC.
161 Cityview Boulevard
Vaughan, ON L4H 0A9

Fax: 905.532.4505

Copy to:

ALECTRAUTILITIES CORPORATION

2185 Derry Road West
Mississauga, ON L5N 7A6

Email: requlatoryaffairs@alectrautilities.com

RENFREW HYDRO INC.
29 Bridge Street
Renfrew, ON K7V 3R3

Fax: 613.432.7463

SIOUX LOOKOUT HYDRO INC.
25 Fifth Avenue

PO Box 908

Sioux Lookout, ON P8T 1B3

Fax: 807.737.2832

Email: slhydro@tbaytel.net

Copy to:

Email: dkulchyski@siouxlookouthydro.com

ST. THOMAS ENERGY INC.
135 Edward Street
St. Thomas, ON N5P 4A8

Fax: 519.631.4771

Copy to:

ENTEGRUS POWERLINES INC.
320 Queen Street

P.O.Box 70

Chatham, ON N7M 5K2

Email: requlatory@entegrus.com

TAY HYDRO

C/O NEWMARKET-TAY POWER
DISTRIBUTION LTD.

590 Steven Court

Newmarket, ON L3Y 672

Fax: 905.895.8931

Email: requlatory@nmhydro.ca



mailto:regulatoryaffairs@alectrautilities.com
mailto:slhydro@tbaytel.net
mailto:dkulchyski@siouxlookouthydro.com
mailto:regulatory@entegrus.com
mailto:regulatory@nmhydro.ca
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THUNDER BAY HYDRO ELECTRICITY Email: twilson@tbhydro.on.ca
DISTRIBUTION INC.
C/O SYNERGY NORTH CORPORATION Copy to:
34 Cumberland Street North
Thunder Bay, ON P7A 4L4 Email: regulatory@synergynorth.ca

Fax: 807.343.0230

TILLSONBURG HYDRO INC. TILLSONBURG HYDRO INC.
200 Broadway Street 10 Lisgar Avenue
Tillsonburg, ON N4G 5A7 Tillsonburg, ON N4G 5A5

Fax: 519.842.9431

TORONTO HYDRO-ELECTRIC SYSTEM Email: epage@torontohydro.com
LIMITED
5800 Yonge Street, 2nd Floor Copy to:
Toronto, ON M2M 3T3

Fax: 416.542.3445 | 416.542.3452
Email: requlatoryaffairs@torontohydro.com

Copy to:

TORONTO HYDRO-ELECTRIC SYSTEM
LIMITED

14 Carlton Street

Toronto, ON M5B 1K5

VERIDIAN CONNECTIONS INC.
1465 Pickering Parkway
Pickering, ON L1V 7G7

Fax: 905.837.7861

Copy to:

ELEXICON ENERGY INC.
55 Taunton Road E. PO 59
Whitby, ON L1N 5R8



mailto:twilson@tbhydro.on.ca
mailto:regulatory@synergynorth.ca
mailto:epage@torontohydro.com
mailto:regulatoryaffairs@torontohydro.com

-26 -

WASAGA DISTRIBUTION INC.
950 River Road West

P.O. Box 20

Wasaga Beach, ON L9Z 1A2

Fax: 705.429.2590

Email: d.stavinga@wasagadist.ca

WATERLOO NORTH HYDRO INC.
526 Country Squire Road

P.O. Box 640

Waterloo, ON N2J 4A3

Fax: 519.746.0133

Email; retinfo@wnhydro.com

WELLAND HYDRO-ELECTRIC SYSTEM
CORP.

950 Main Street East

P.O. Box 280

Welland, ON L3B 5P6

Fax: 905.732.0123

Kevin Carver
Chief Operating Officer
Tel:  905.732.1381 ext. 223

Email: kcarver@wellandhydro.com

WELLINGTON NORTH POWER INC.
290 Queen Street West

P.O. Box 359

Mount Forest, ON NOG 2L0

Fax: 519.323.2425

Email: rbucknall@wellingtonnorthpower.com

WEST COAST HURON ENERGY INC.
57 West Street
Goderich, ON N7A 2K5

Fax: 519.524.7209

Copy to:

ERTH POWER CORPORATION
143 Bell Street

P.O. Box 157

Ingersoll, ON N5C 3K5

Email: oeb@eriethamespower.com



mailto:d.stavinga@wasagadist.ca
mailto:retinfo@wnhydro.com
mailto:kcarver@wellandhydro.com
mailto:rbucknall@wellingtonnorthpower.com
mailto:oeb@eriethamespower.com
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WESTARIO POWER INC.
24 Eastridge Road RR#2
Walkerton, ON NOG 2V0

Fax: 519.507.6777

Malcolm McCallum
Vice President Finance/CFO
Email;: Malcolm.McCallum@westario.com

WHITBY HYDRO ELECTRIC
CORPORATION

100 Taunton Road East

P.O. Box 59

Whitby, ON L1N 5R8

Fax: 905.668.9379
Copy to:
ELEXICON ENERGY INC.

55 Taunton Road E. PO 59
Whitby, ON L1N 5R8

WOODSTOCK HYDRO SERVICES INC.

P.O. Box 1598
Woodstock, ON N4S 0AS8

Fax: 519.537.5081
Copy to:
HYDRO ONE NETWORKS INC.

483 Bay Street, South Tower, 7th Floor
Toronto, ON M5G 2P5

Email: requlatory@hydroone.com

CORPORATION OF THE CITY OF
KITCHENER

City Hall, Utilities Division, 5th Floor
200 King Street West

Kitchener, ON N2G 4G7

Email: KU-sups@Kkitchener.ca



mailto:Malcolm.McCallum@westario.com
mailto:regulatory@hydroone.com
mailto:KU-sups@kitchener.ca
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GAZ METRO LIMITED PARTNERSHIP
C/O ENERGIR

1717 du Havre Street

Montreal, QC H2K 2X3

Fax: 514.598.3678

Email: info@enerqgir.com

TRAVELERS

Travelers Bond & Specialty Insurance
215 Shuman Bivd

Naperville, IL 60563

MJ Robinson
Email: mrobin20@travelers.com

ZURICH SURETY

600 Red Brook Blvd.
Fourth Floor, Suite 600
Owings Mills, MD 21117

Email: Howard.uniman@zurichna.com

SISKINDS LLP
680 Waterloo Street
London, ON N6A 3V8

Fax: 519.672.6065

SISKINDS LLP

100 Lombard Street, Suite 302

Toronto, ON M5C 1M3

Fax: 416.594.4589

Counsel to the Plaintiff, Stephen Gilchrist

(in proposed securities class proceeding in SCJ at
Toronto, File No. CV-19-627174-00CP)

Michael G. Robb
Tel: 519.672.2121
Email: michael.robb@siskinds.com

Tyler Planeta
Tel: 416.594.4588
Email: tyler.planeta@siskinds.com



mailto:info@energir.com
mailto:mrobin20@travelers.com
mailto:Howard.uniman@zurichna.com
mailto:michael.robb@siskinds.com
mailto:tyler.planeta@siskinds.com
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KIM SPENCER McPHEE BARRISTERS P.C.
1200 Bay Street, Suite 1203
Toronto, ON M5R 2A5

Fax: 416.598.0601
Counsel to the Plaintiff, Stephen Gilchrist

(in proposed securities class proceeding in SCJ at
Toronto, File No. CV-19-627174-00CP)
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Court File No. CV-21-00658423-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C., 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF 14487893 CANADA INC.

APPLICANT

NINETEENTH REPORT OF THE MONITOR

INTRODUCTION

Pursuant to an Order (the “Initial Order”) of the Ontario Superior Court of Justice
(Commercial List) (the “Court”) dated March 9, 2021 (the “Filing Date”), Just Energy
Group Inc. (“Just Energy”) and certain of its affiliates (collectively, the “Original
Applicants”) were granted protection under the Companies’ Creditors Arrangement
Act, R.S.C., c. C-36, as amended (the “CCAA” and these proceedings, the “CCAA

Proceedings”).

Pursuant to the Initial Order, among other things: (a) a stay of proceedings (the “Stay
of Proceedings”) was granted; (b) the protections of the Initial Order, including the Stay
of Proceedings, were extended to certain subsidiaries of Just Energy that are
partnerships (collectively with the Original Applicants, the “Just Energy Entities”); (c)
FTI Consulting Canada Inc. (“FTI”) was appointed as Monitor of the Just Energy
Entities (in such capacity, the “Monitor”); and (d) the Court approved a debtor-in-
possession interim financing facility in the maximum principal amount of US$125

million.

The Initial Order was amended and restated on March 19, 2021 (the “ARI10”), and May
26, 2021 (the “Second ARIO”).



4. On March 9, 2021, Just Energy, in its capacity as foreign representative (in such
capacity, the “Foreign Representative”), commenced proceedings under Chapter 15 of
the United States Bankruptcy Code (the “Chapter 15 Proceedings”) for each of the
Just Energy Entities with the United States Bankruptcy Court for the Southern District
of Texas (the “U.S. Court”). On April 2, 2021, the U.S. Court granted an Order

recognizing these CCAA Proceedings as foreign main proceedings.

5. On November 3, 2022, the Court granted an Order (the “Reverse Vesting Order”) that,
among other things:

(@) approved that certain stalking horse transaction sale agreement and the

transaction contemplated thereby (the “Transaction”);
(b)  ordered the following upon closing of the Transaction:?

1) that the Excluded Assets be transferred to and vested in two residual
companies (together, the “ResidualCos”): one for Excluded Assets
with respect to Acquired Entities formed or incorporated in the
United States (being 11368, LLC), and one for Excluded Assets with
respect to Acquired Entities formed or incorporated outside of the
United States (being 14487893 Canada Inc.) (the “Canadian
ResidualCo”);

@) that all Excluded Contracts and Excluded Liabilities of the Acquired
Entities be transferred to and vested in the ResidualCos, and the
Acquired Entities be forever discharged and released from such
Excluded Contracts, Excluded Liabilities, and related claims and

encumbrances;

(€)) that the Acquired Entities be removed as Applicants in these CCAA
Proceedings, and released from the Second ARIO and all other
Orders granted in these CCAA Proceedings (excluding the Reverse
Vesting Order);

L All capitalized terms used in this sub-paragraph are as defined in the stalking horse transaction agreement unless
otherwise noted.



4) that the ResidualCos be added as Applicants to these CCAA
Proceedings (together with the Excluded Entities?, the “Remaining
Entities”);

(c) granted certain releases and exculpations with respect to, among others, the
current and former directors, officers, employees, legal counsel and advisors of
the Just Energy Entities and the ResidualCos, the Monitor and its legal counsel,
the Purchaser and its current and former directors, officers, employees, legal

counsel and advisors;

(d) notwithstanding the above and subject to the provisions of the Reverse Vesting
Order, the Court ordered that neither Just Energy Group Inc., Just Energy Corp.
and Just Energy Ontario L.P. (together, the “Specified JE Entities”) nor their
current and former directors would be released from any claim or potential claim
existing up to the effective time of the Transaction in any way connected with the
action commenced in the Ontario Superior Court of Justice on May 4, 2015 titled
Haidar Omarali v Just Energy Group Inc., Just Energy Corp. and Just Energy
Ontario L.P., Court File No. CV-15-52749300 CP (the “Omarali Class Action”)

solely to the extent necessary to maintain any insured claims and potential related

recoveries as against the insurance policies of the Specified JE Entities (the

“Specified Purpose”); and

(e) established a $1.9 million administrative expense reserve to be held by the
Monitor for the purpose of paying the reasonable and documented fees and costs
of the Monitor and its professional advisors, and the professional advisors of the
Just Energy Entities, for services performed prior to and after the Transaction
closing date and relating directly or indirectly to these CCAA Proceedings and

the Chapter 15 Proceedings, and necessary costs required to wind-down or

2 The “Excluded Entities” consist of: 12175592 Canada Inc., Just Holdings L.P., Just Ventures GP Corp., Just Ventures
L.P., JEAS Holdings LP, Just Ventures LLC, Drag Marketing LLC, Just Solar Holdings Corp., American Home
Energy Services Corp., Just Energy Connecticut Corp., Hudson Energy Holdings UK Limited, Just Energy (U.K.)
Limited, Just Energy (Ireland) Limited, Just Energy Germany GmbH, Just Energy Deutschland GmBH, Db SWPro
GmbH, Just Energy (Finance) Hungary Zrt and Just Energy Services Limited.



administer the Remaining Entities. Any unused portion of the Administrative

Expense Amount shall be returned to Just Energy.

On November 3, 2022, the Court granted the Monitor’s Enhanced Powers & Other

Relief Order (the “Monitor’s Enhanced Powers Order”) that, among other things,

expanded the powers of the Monitor on the closing of the Transaction. Specifically, the

Monitor’s Enhanced Powers Order authorized and empowered, but did not require the

Monitor to, among other things:

(a)

(b)

(©)

(d)

€)

(f)
(9)

cause the ResidualCos to take any and all actions and steps, and execute

agreements and documents on behalf of the ResidualCos;

exercise any power which may be properly exercised by any board of directors of
the ResidualCos;

engage, retain or terminate, either directly or on behalf of the ResidualCos,
services of any officer, employee, consultant, agent, or other persons or entities

as the Monitor deems necessary;

exercise any shareholder, partnership, joint venture or other rights of any of the

ResidualCos;

assign any of the ResidualCos into bankruptcy, and the Monitor is entitled (but

not obligated) to act as a trustee in such bankruptcies;
cause the dissolution or wind-down of any of the ResidualCos; and

act as an authorized representative of the ResidualCos in respect of dealings with

any taxing authority.

On December 1, 2022, the U.S. Court granted an Order recognizing and enforcing the

Reverse Vesting Order and the Monitor’s Enhanced Powers Order in the United States.

The Transaction closed on December 16, 2022 (the “Closing Date”), and the Reverse

Vesting Order took effect at such time. As a result, all of the Original Applicants, save

and except for the Remaining Entities, have exited these CCAA Proceedings.



10.

11.

12.

13.

14.

15.

On June 22, 2023, the U.S. Court entered a final decree to close the Chapter 15
Proceedings for the Just Energy Entities with the exception of the following entities: (a)
Just Energy Group Inc.; (b) Fulcrum Retail Energy LLC; (c) Hudson Energy Services
LLC; and (d) Just Energy Texas LP (collectively, the “U.S. Remaining Cases”). The
U.S. Remaining Cases will remain open until conclusion of all litigation arising from
the Texas winter storm that precipitated these CCAA Proceedings, and pending entry of
an additional final decree upon the resolution of such litigation.

On June 28, 2023, the Court granted an Order extending the Stay of Proceedings to
January 31, 2024.

On January 25, 2024, the Court granted an Order extending the Stay of Proceedings to
September 30, 2024, and amending the title of these CCAA Proceedings to reflect that
the Canadian ResidualCo is the sole remaining Applicant.

On March 5, 2024 and April 4, 2024, the Court issued Endorsements addressing
procedural matters in the Omarali Class Action, including scheduling a full-day hearing
for September 9, 2024.

On September 10, 2024, the Court granted an Order extending the Stay of Proceedings
to January 31, 2025.

On September 20, 2024, the Court granted an Order denying the relief sought by the
plaintiffs in the Omarali Class Action. The plaintiffs subsequently sought leave to
appeal that decision to the Court of Appeal for Ontario.

On January 29, 2025, the Court granted an Order (the “CCAA Termination Order”)
that, among other things: (a) approved the activities, conduct and fees of the Monitor
and its counsel, including in respect of the completion of the remaining activities in
these CCAA Proceedings; (b) provided that these CCAA Proceedings would be
terminated and the Monitor discharged upon the Monitor filing with the Court the
certificate attached as Schedule “A” thereto (the “CCAA Termination Certificate”)
confirming that all remaining activities in these CCAA Proceedings have been
completed to the satisfaction of the Monitor; and (c) extended the Stay of Proceedings



until the earlier of the CCAA Termination Time and January 31, 2026. A copy of the
CCAA Termination Order is attached as Appendix “A” hereto.

16. On February 7, 2025, the Court of Appeal for Ontario denied leave to appeal the
September 20, 2024 decision of this Court in the Omarali Class Action.

17.  OnJuly 21, 2025, the U.S. Court granted an Order closing the Chapter 15 Proceedings,
thereby bringing those foreign recognition proceedings to an end.

18. All references to monetary amounts in this Nineteenth Report of the Monitor (the
“Nineteenth Report”) are in Canadian dollars unless otherwise noted.

19. Further information regarding these CCAA Proceedings, including all materials
publicly filed in connection with these proceedings, is available on the Monitor’s
website at http://cfcanada.fticonsulting.com/justenergy (the “Monitor’s Website”).

20. Further information regarding the Chapter 15 Proceedings is available on the website of
Omni Agent Solutions as the U.S. noticing agent of the Just Energy Entities at
https://omniagentsolutions.com/justenergy.

PURPOSE
21.  The purpose of this Nineteenth Report is to: (a) provide the Court with an update

regarding the remaining activities in these proceedings, including the Monitor’s diligent
but ultimately unsuccessful efforts to-date to obtain an assignment in bankruptcy of the
Barbadian Entity (as defined below); and (b) seek the relief sought by the Monitor in its
proposed Order amending the CCAA Termination Order (the “Amending Order”),
which attaches an amended CCAA Termination Certificate (the “Amended
Certificate”) that clarifies these CCAA Proceedings may be terminated without the
bankruptcy of the Barbadian Entity.


http://cfcanada.fticonsulting.com/justenergy/
https://omniagentsolutions.com/justenergy

TERMS OF REFERENCE AND DISCLAIMER

22.

23.

In preparing this Nineteenth Report, the Monitor has relied upon discussions and
correspondence with, among others, management of and advisors to the Just Energy

Entities as well as other stakeholders and their advisors.

The Monitor has prepared this Nineteenth Report to provide information to the Court in
connection with the stated purpose above. This Nineteenth Report should not be relied

on for any other purpose.

MONITOR’S ACTIVITIES SINCE THE EIGHTEENTH REPORT

24,

In accordance with its duties as outlined in the Second ARIO, the Monitor’s Enhanced
Powers Order and its prescribed rights and obligations under the CCAA, the activities
of the Monitor since the Eighteenth Report of the Monitor dated January 23, 2025 (the
“Eighteenth Report”) have included the following:

(@  monitoring cash receipts to, and disbursements from, the Administrative Reserve

(as defined below);

(b)  coordinating the wind-down of the two Remaining Entities that have not yet been
wound down or made subject to bankruptcy proceedings, namely the Canadian
ResidualCo (the sole remaining Applicant) and Just Energy Services Limited (an
Excluded Entity domiciled in Barbados, the “Barbadian Entity”), including
working with Barbadian counsel in an effort to facilitate the Barbadian Entity’s

wind-down and bankruptcy;
(c) filing tax and other returns, as necessary;
(d) responding to stakeholder inquiries regarding these CCAA Proceedings; and

(e)  preparing this Nineteenth Report.

THE ADMINISTRATIVE RESERVE

25.

Pursuant to the Transaction Agreement approved by the Reverse Vesting Order, $1.9
million of the Transaction proceeds (the “Administrative Expense Amount”) was set

aside to fund the remaining costs of these CCAA Proceedings, including the costs to
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wind down, dissolve and/or assign the ResidualCos into bankruptcy and to administer
the Excluded Assets, Excluded Liabilities and Remaining Entities. The purpose of such
post-closing activities was principally to achieve finality and resolution in these multi-
jurisdictional proceedings.

26.  The Reverse Vesting Order directed that the Administrative Expense Amount be paid
to the Monitor, in trust, for the purpose of paying the reasonable and documented fees
and costs of the Monitor and its professional advisors, and the professional advisors of
the Just Energy Entities, in respect of services performed both prior to and following
the Closing Date, including in connection with the post-closing activities referenced

above.

27. The Monitor’s Enhanced Powers Order authorized and empowered the Monitor to take
any and all steps in connection with the carrying out of such post-closing activities in

respect of the ResidualCos, including assigning any of the ResidualCos into bankruptcy.

28.  The Monitor has held the Administrative Expense Amount paid to it in a trust account
(the “Administrative Reserve”). As of January 19, 2026, the balance remaining in the
Administrative Reserve was approximately $490 thousand.

29.  The funds in the Administrative Reserve are finite in nature, and were established to
fund the activities required to complete the wind-down of the Remaining Entities within
a reasonable time period. Pursuant to the Reverse Vesting Order, any unused portion of
the Administrative Reserve is required to be returned to Just Energy.

UPDATE ON WIND-DOWN ACTIVITIES

30.  OnJanuary 25, 2025, the Court granted the CCAA Termination Order, which provides
that these CCAA Proceedings will be terminated upon the Monitor filing the CCAA
Termination Certificate confirming that all remaining matters in these CCAA

Proceedings have been completed to the satisfaction of the Monitor.

31.  Atthe time the CCAA Termination Order was granted, the Monitor identified two key
remaining matters: (a) the resolution of the plaintiffs’ application for leave to appeal to
the Court of Appeal for Ontario from the Court’s September 20, 2024 decision in the
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Omarali Class Action; and (b) the assignment in bankruptcy of the Barbadian Entity, in
respect of which a petition had been filed with the Barbadian Court approximately five

months prior to the granting of the CCAA Termination Order

Status of the Omarali Class Action Application for Leave to Appeal

32.

As noted above, on February 7, 2025, the Court of Appeal for Ontario denied leave to
appeal the Court’s September 20, 2024 decision in the Omarali Class Action.
Accordingly, this remaining activity has been finally resolved and does not impede the
Monitor’s filing of the CCAA Termination Certificate.

Status of Efforts to Assign the Barbadian Entity into Bankruptcy

33.

34.

35.

The Sixteenth Report of the Monitor dated January 19, 2024 identified 15 Remaining
Entities in respect of which the Monitor intended to take steps to wind down, dissolve,
or assign into bankruptcy. Those entities spanned Ireland, Barbados, Canada and the
United States. The Monitor has since successfully filed assignments in bankruptcy in
respect of all but two such entities, being the Barbadian Entity and the Canadian
ResidualCo (which is also the sole remaining Applicant). The Monitor intends to assign
the Canadian ResidualCo into bankruptcy immediately after the Barbadian Entity (a
wholly-owned subsidiary of the Canadian ResidualCo) has been assigned into

bankruptcy, and foresees no complications in taking that step.

The Barbadian Entity was established solely to provide management services to
affiliated entities located outside of Barbados. It has no operations or realizable assets,

and is insolvent.

In January 2024, the Monitor retained Barbadian counsel and a Barbadian trustee in
bankruptcy in connection with assigning the Barbadian Entity into bankruptcy, being
the firms of Clarke Gittens Farmer and Ernst & Young (Barbados), respectively. In
August 2024, Barbadian counsel filed a petition to assign the Barbadian Entity into
bankruptcy with the Supreme Court of Judicature, High Court of Barbados (the
“Barbadian Court”).
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36.  The Barbadian Court initially set the petition to be heard on January 16, 2025. The
matter was not heard on that date and was adjourned to February 20, 2025. The February
20, 2025, attendance was subsequently adjourned without a further hearing date being
scheduled. Barbadian counsel continued to seek a hearing date to be set by contacting
both the Barbadian Court and the Barbadian Supervisor of Insolvency. Most recently,
in December 2025, after further attempts to set a hearing date, Barbadian counsel
advised the Monitor that they were provided with notice of the end of the current
Barbadian Court term. The Monitor understands from Barbadian counsel that the delay
was generally attributable to limited judicial resources available to hear insolvency
matters. Repeated attempts by Barbadian counsel to obtain a new hearing date have been

unsuccessful.

37. In the circumstances, Barbadian counsel advised the Monitor that the available next
steps were to either: (a) withdraw the existing petition and recommence the process by
re-filing with the Barbadian Court, which would result in additional delay and costs; or
(b) take no further steps, in which case the Barbadian Entity would effectively be
abandoned and, in due course, struck from the Barbadian corporate registry and
administratively dissolved. Barbadian counsel was unable to provide any definitive

timeline in respect of either option.
TERMINATION OF THESE CCAA PROCEEDINGS

38. The Stay of Proceedings currently expires on January 31, 2026. All matters in these
CCAA Proceedings shall have been attended to by such date, save and except for

assigning the Barbadian Entity into bankruptcy as had been earlier intended.

39. Since the Initial Order was granted on March 9, 2021, no party has, to the Monitor’s
knowledge, asserted any interest in the Barbadian Entity. The Barbadian Entity does not
have any realizable assets. In the Monitor’s view, its abandonment and corporate

dissolution are not anticipated to prejudice any party.

40. By contrast, prolonging these CCAA Proceedings in order to re-attempt the petition to

assign the Barbadian Entity into bankruptcy would be directly prejudicial to Just
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Energy, which is entitled to the return of any unused portion of the Administrative

Reserve.

41. In the Monitor’s view, it is neither fair nor reasonable to prolong these CCAA
Proceedings for an indeterminate period, incur additional costs under the Administrative
Reserve, and utilize further judicial resources solely for the purpose of re-attempting to

assign the Barbadian Entity into bankruptcy.

42. It is neither necessary nor customary for debtors in CCAA proceedings to be assigned
into bankruptcy in order for such proceedings to be completed and terminated. Rather,
termination orders ordinarily permit (but do not require) bankruptcy proceedings to be
initiated from and after the termination of CCAA proceedings.® Nothing in these CCAA
Proceedings requires the Monitor to assign the Barbadian Entity into bankruptcy.
Further, there is no legal, contractual or other impediment to the Monitor electing not to

pursue such relief.

43. In its prior reports to the Court and stakeholders, the Monitor advised of its intention to
assign the Barbadian Entity into bankruptcy prior to filing the CCAA Termination
Certificate. As described above, circumstances surrounding bankruptcy of the
Barbadian Entity have changed, and upon further consideration, the Monitor no longer
considers that approach to be a prudent use of further time and resources. The Monitor
therefore seeks to file the Amended Certificate notwithstanding that the Barbadian

Entity has not been assigned into bankruptcy.

44.  Just Energy, as the sole interested party, has been advised through its counsel that the
Monitor intends to take no further steps with respect to the Barbadian Entity and intends

to terminate these CCAA Proceedings by filing the Amended Certificate in due course

3 See In the Matter of a Plan of Compromise or Arrangement of Nordstrom Canada (December 15, 2025), Ontario
Superior Court of Justice (Commercial List) CV-23-00695619-00CL (CCAA Termination Order) at para 12; In the
Matter of a Plan of Compromise or Arrangement of BioSteel Sports Nutrition Inc., BioSteel Manufacturing LLC, and
BioSteel Sports Nutrition USA LLC (July 31, 2024), Ontario Superior Court of Justice (Commercial List) CV-23-
00706033-00CL (CCAA Termination Order) at para 10; In the Matter of Black Press Ltd. (April 9, 2024), Supreme
Court of British Columbia, No. S-240259 Vancouver Registry (CCAA Termination Order) at para 11.


https://www.alvarezandmarsal.com/sites/default/files/canada/CCAA%20Termination%20Order%20-%2015-DEC-2025.pdf
https://www.ksvadvisory.com/docs/default-source/insolvency-case-documents/biosteel/ccaa-proceedings/court-orders/ccaa-termination-order-dated-july-31-2024.pdf?sfvrsn=a9f3fbbe_1
https://www.ksvadvisory.com/docs/default-source/insolvency-case-documents/black-press-media/ccaa-proceedings/court-orders/ccaa-termination-order-dated-april-9-2024.pdf?sfvrsn=16f9c64e_1
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if the proposed Amending Order is granted. Just Energy has confirmed that it supports

the Monitor in doing so and the relief requested.

AMENDMENTS TO THE CCAA TERMINATION ORDER

45.

46.

The Amending Order amends two provisions of the CCAA Termination Order. First, it
amends paragraph 7 of the Order to clarify that these CCAA Proceedings shall be
terminated upon the Monitor filing the Amended Certificate, which removes references
to the “Uncontentious Outcome” regarding the Omarali Class Action having occurred,
which was confirmed as having been resolved earlier in this Nineteenth Report.

Second, it attaches the Amended Certificate which excludes from its recitals references
to the Uncontentious Outcome and the Barbadian Entity being bankrupted. The effects
of these changes are to simplify and clarify the documentation to reflect the present
realities of these CCAA Proceedings, including that the Barbadian Entity shall not
petitioned into bankruptcy.

REMAINING ACTIVITIES

47.  The Monitor regards the following as the remaining activities required to be completed
in these CCAA Proceedings:
(@ initiating a bankruptcy proceeding in respect of the Canadian ResidualCo;
(b)  filing any outstanding tax returns;
(¢)  completing the statutory and administrative steps necessary for the termination of
these CCAA Proceedings and the discharge of the Monitor;
(d) serving and filing the Amended Certificate confirming all such foregoing steps
have been completed; and
(e) releasing any unused portion of the Administrative Reserve to Just Energy.
CONCLUSION
48.  The Monitor is of the view that the requested relief contained within the Amended Order

including the Amended Certificate is reasonable and justified in the circumstances.
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Accordingly, the Monitor respectfully requests that the proposed Amending Order be
granted so that these CCAA Proceedings can be brought to a close.

The Monitor respectfully submits this Nineteenth Report to the Court dated this 22" day of
January, 2026.

FTI1 Consulting Canada Inc.,

solely in its capacity as Court-appointed
Monitor of 14487893 Canada Inc.,

and not in its personal or corporate capacity

Jim Robinson
Senior Managing Director

Per:
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Court File No. CV-21-00658423-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE. ) WEDNESDAY, THE 29TH
)
JUSTICE OSBORNE ) DAY OF JANUARY, 2025

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C., 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF 14487893 CANADA INC.

APPLICANT

ORDER
(CCAA Termination and Omnibus Relief)

THIS MOTION, made by FTI Consulting Canada Inc., in its capacity as Court-appointed
Monitor of the Applicant (in such capacity, the “Monitor”), pursuant to the Companies’ Creditors
Arrangement Act, R.S.C., 1985, c. C-36, as amended (the “CCAA”) for an Order, inter alia, (i)
approving the activities, conduct and reports of the Monitor including the Seventeenth Report of
the Monitor dated August 30, 2024 (the “Seventeenth Report”) and the Eighteenth Report of the
Monitor dated January 23, 2025 (the “Eighteenth Report”), (ii) approving the fees and
disbursements of the Monitor and Thornton Grout Finnigan LLP as legal counsel to the Monitor
(“Monitor’s Counsel”), as described in the Eighteenth Report and the affidavits attached thereto
sworn in support thereof, (iii) upon the Monitor serving a certificate substantially in the form
attached as Schedule “A” hereto (the “CCAA Termination Certificate”) confirming that the
Uncontentious Outcome (as defined in the CCAA Termination Certificate and as described in the
Eighteenth Report) has occurred, terminating these CCAA proceedings, discharging the Monitor
and granting related relief, and (iv) extending the Stay Period until the earlier of the CCAA
Termination Time (as defined below) and January 31, 2026, was heard this day by judicial video-

conference via Zoom in Toronto, Ontario.

ON READING the Notice of Motion of the Monitor, the Eighteenth Report, the fee
affidavits of Jim Robinson sworn January 23, 2025 and Puya Fesharaki sworn January 22, 2025,

and on hearing the submissions of Monitor’s Counsel and such other counsel that were present, no
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one else appearing for any party although duly served as appears from the affidavit of service of

Dannallyn Salita dated January 23, 2025.
SERVICE AND DEFINITIONS

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion
Record is hereby abridged and validated so that this Motion is properly returnable today and hereby

dispenses with further service thereof.

2. THIS COURT ORDERS that capitalized terms used in this Order and not otherwise

defined herein shall have the meanings ascribed to them in the Eighteenth Report.
APPROVAL OF MONITOR’S REPORTS AND ACTIVITIES

3. THIS COURT ORDERS that the Seventeenth Report and the Eighteenth Report are
hereby approved, and the activities, conduct and decisions of the Monitor set out therein are hereby
ratified and approved, provided that only the Monitor, in its personal capacity and only with respect

to its own personal liability, shall be entitled to rely upon or utilize in any way such approval.
APPROVAL OF FEES AND DISBURSEMENTS

4. THIS COURT ORDERS that that the fees and disbursements of the Monitor for the
period from December 17, 2022 to December 31, 2024, all as set out in the affidavit of Jim

Robinson sworn January 23, 2025, are hereby approved.

5. THIS COURT ORDERS that the fees and disbursements of the Monitor’s Counsel, for
the period December 17, 2022 to December 31, 2024 as set out in the affidavit of Puya Fesharaki
sworn January 22, 2025, are hereby approved.

6. THIS COURT ORDERS that the fees and disbursements of the Monitor and Monitor’s
Counsel, estimated not to exceed the balance of the Administrative Reserve in aggregate, for the
completion of remaining activities in connection with these CCAA proceedings, are hereby

approved.

TERMINATION OF CCAA PROCEEDINGS AND RELEASE OF BALANCE OF
ADMINISTRATIVE RESERVE

7. THIS COURT ORDERS that, should the Uncontentious Outcome (as defined in the
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CCAA Termination Certificate) occur, upon ;ewice by the Monitor of an executed CCAA
Termination Certificate on the service list in these CCAA proceedings (the “Service List”)
certifying that, to the knowledge of the Monitor, all matters to be attended to in connection with
these CCAA proceedings have been completed, these CCAA proceedings shall be terminated
without any further act or formality (the “CCAA Termination Time”), save and except as
provided in this Order, and provided that nothing herein impacts the validity of any Orders made

in these CCAA proceedings or any action or steps taken by any Person pursuant thereto.

8. THIS COURT ORDERS that immediately prior to the CCAA Termination Time, the
Monitor shall release any unused portion of the Administrative Reserve to Just Energy, net of any
and all professional fees and costs permitted to be deducted therefrom, all in accordance with the
Approval and Vesting Order granted by this Court dated November 2, 2022, provided the Monitor

shall not incur any liability as result of releasing the unused portion of the Administrative Reserve.

9. THIS COURT ORDERS that the Monitor is hereby directed to file a copy of the CCAA
Termination Certificate with the Court as soon as is practicable following the service thereof on

the Service List.

10. THIS COURT ORDERS that any charges granted by the Court in these CCAA
proceedings (collectively, the “Charges”) shall be terminated, released and discharged as of the

CCAA Termination Time without any further act or formality.
DISCHARGE OF THE MONITOR

11. THIS COURT ORDERS that effective as at the CCAA Termination Time, FTI shall be
and is hereby discharged from its duties as the Monitor and shall have no further duties, obligations
or responsibilities as Monitor from and after the CCAA Termination Time, provided that,
notwithstanding its discharge as Monitor, FTI shall have the authority to carry out, complete or
address any matters in its role as Monitor that are ancillary or incidental to these CCAA
proceedings following the CCAA Termination Time, as may be required, including, without
limitation, as contemplated by Monitor’s Enhanced Powers Order dated November 3, 2022 (the

“Monitor Incidental Matters™).

12. THIS COURT ORDERS that, notwithstanding any provision of this Order, the Monitor’s
discharge or the termination of these CCAA proceedings, nothing herein shall affect, vary,

derogate from, limit or amend, and the Monitor shall continue to have the benefit of, all of the
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rights, approvals and protections in favour of the Monitor at law or pursuant to the CCAA, the
Initial Order, the Monitor’s Enhanced Powers Order, any other Order of this Court in these CCAA
proceedings or otherwise, all of which are expressly continued and confirmed following the CCAA
Termination Time, including in connection with any Monitor Incidental Matters and other actions
taken by the Monitor following the CCAA Termination Time with respect to the Applicant or these

CCAA proceedings.

13. THIS COURT ORDERS that no action or other proceeding shall be commenced against
the Monitor in any way arising from or related to its capacity or conduct as Monitor except with
prior leave of this Court on not less than fifteen (15) business days prior written notice to the

Monitor.
EXTENSION OF THE STAY PERIOD

14. THIS COURT ORDERS that the Stay Period be and is hereby extended to and including
the earlier of (i) the CCAA Termination Time, and (i1) January 31, 2026.

GENERAL

15. THIS COURT ORDERS that the Monitor may apply to the Court as necessary to seek

further orders and directions to give effect to this Order.

16. THIS COURT ORDERS that this Order shall have full force and effect in all provinces

and territories in Canada.

17. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal and
regulatory or administrative bodies, having jurisdiction in Canada or in any other foreign
jurisdiction, to give effect to this Order and to assist the Applicant and the Monitor, and their
respective agents in carrying out the terms of this Order. All courts, tribunals and regulatory and
administrative bodies are hereby respectfully requested to make such orders and to provide such
assistance to the Applicant and the Monitor, as an officer of this Court, as may be necessary or
desirable to give effect to this Order or to assist the Applicant and the Monitor and their respective

agents in carrying out the terms of this Order.

Digitally signed
by Osborne J.

~ Date:
2025.01.29
17:39:04 -05'00'
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SCHEDULE “A”
FORM OF CCAA TERMINATION CERTIFICATE

Court File No. CV-21-00673304-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C., 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR

ARRANGEMENT OF 14487893 CANADA INC.
APPLICANT

CCAA TERMINATION CERTIFICATE

RECITALS

1.

Pursuant to an Order of this Court dated January 29, 2025 (the “CCAA Termination and
Omnibus Order”), among other things, FTI Consulting Canada Inc. (“FTI”) shall be
discharged as the Monitor and the CCAA proceedings shall be terminated if the following
has occurred: (a) the Barbadian Entity has been bankrupted, and (b) the motion for leave
to appeal the September 20, 2024 decision of Justice Cavanagh in the within proceedings
to the Court of Appeal for Ontario by the proposed appellant and representative plaintiff,
Haidar Omarali is denied (collectively, the “Uncontentious Outcome’), upon service of
this CCAA Termination Certificate on the service list in these CCAA proceedings, all in

accordance with the terms of the CCAA Termination and Omnibus Order.

Unless otherwise indicated herein, capitalized terms used in this CCAA Termination
Certificate shall have the meaning given to them in the Initial Order, the CCAA
Termination and Omnibus Order or the Eighteenth Report of the Monitor dated January
23, 2025, as applicable.
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THE MONITOR CERTIFIES the following:
1. The Uncontentious Outcome has occurred.
2. To the knowledge of the Monitor, all other matters to be attended to in connection with

the within CCAA proceedings have been completed.

ACCORDINGLY, the CCAA Termination Time as defined in the CCAA Termination and

Omnibus Order has occurred.

DATED at Toronto, Ontario this day of , 2025.

FTI CONSULTING CANADA INC.
solely in its capacity as Court-appointed
Monitor of the Applicant, and not in its
personal or corporate capacity

Per:

[Insert Name]
[Insert Title]
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IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C., 1985, c. C-36, AS AMENDED AND IN THE
MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 14487893 CANADA INC.

Court File No. CV-21-00658423-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

Proceedings commenced at Toronto

CCAA TERMINATION AND OMNIBUS ORDER

Thornton Grout Finnigan LLP

TD West Tower, Toronto-Dominion Centre

100 Wellington Street West, Suite 3200
Toronto, ON MS5K 1K7

Tel: (416) 304-1616 / Fax: (416) 304-1313

Robert I. Thornton (LSO# 24266B)
Email: rthornton@tgf.ca / Tel: (416) 304-0560

Rebecca L. Kennedy (LSO# 61146S)
Email: rkennedy@tgf.ca / Tel: (416) 304-0603

Rachel Nicholson (LSO# 68348V)
Email: rnicholson@tgf.ca / Tel: (416) 304-1153

Puya Fesharaki (LSO# 70588L)
Email: pfesharaki@tgf.ca / Tel: (416) 304-7979

Lawyers for the Court-appointed Monitor,
FTI Consulting Canada Inc.




APPENDIX “B”



Blackline of Amendment to Paragraph 7 of CCAA Termination and
Omnibus Relief Order

THIS COURT ORDERS that;—should—the Uncontentious—Outeome(as—defined—in—the-

CCAA TerminationCertificate)-eeetr upon service by the Monitor of an executed CCAA
Termination Certificate on the serviee—tistService List in these CCAA proceedings (the-

“Serviee ListS-certifying that, to the knowledge of the Monitor, all matters to be attended to
in connection with these CCAA proceedings have been completed, these CCAA
proceedings shall be terminated without any further act or formality (the “CCAA
Termination Time”), save-and-exeeptasprovided-in-this-Orderand-provided that nothing
herein impacts the validity of any Orders made in these CCAA proceedings or any action or

steps taken by any Person pursuant thereto.






SCHEDULE “A”
FORM OF CCAA TERMINATION CERTIFICATE

Court File No. CV-21-00658423-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C., 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF 14487893 CANADA INC.
APPLICANT

CCAA TERMINATION CERTIFICATE

RECITALS

A. +-Pursuant to an Order of this Court dated January 29, 2025+, as amended by an Order of

a this Court dated January 29, 2026 (as amended, the “CCAA Termination and-Omnibus-
Order”), among other things, FTI Consulting Canada Inc. (“FTI”) shall be discharged as
the Monitor and thethese CCAA proceedings shall be terminated #+the—felowinghas-

e O i cenedreeloen o b e vl seprran e Uyeeapse L upon service of
this CCAA Termination Certificate on the service list-in-these- CCAA-proeceedings, all in
accordance with the terms of the CCAA Termination and-Omnibus-Order.




.

B. Any capitalized terms not defined herein have the meanings given to them in the CCAA

Termination Order.

THE MONITOR CERTIFIES thefeHowing:
1-that, to The Uncontentious- Outcome has-oceurred—

2—TFe-the knowledge of the Monitor, all ether-matters to be attended to in connection with the-
withinthese CCAA proceedings have been completed to the satisfaction of the Monitor.

ACCORDINGLY, the CCAA Termination Time as—defined—in-the CCAA Termination—and-
Omnibus-Order-has occurred.

[N

o)
&
D

Fh

DATED at Toronto, Ontario this
20235 day of . 2026.

FTI CONSULTING CANADA INC.
solely in its capacity as Court-appointed
Monitor of the Applicant, and not in its
personal or corporate capacity

Per:

[Insert Name]
[Insert Title]
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TAB 3



Court File No. CV-21-00658423-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE. ) THURSDAY, THE 29TH

)
JUSTICE KIMMEL ) DAY OF JANUARY, 2026

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C., 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF 14487893 CANADA INC.

APPLICANT

ORDER
(Amending CCAA Termination and Omnibus Relief Order)

THIS MOTION, made by FTI Consulting Canada Inc., in its capacity as Court-appointed
Monitor of the Applicant (in such capacity, the “Monitor”), pursuant to the Companies’ Creditors
Arrangement Act, R.S.C., 1985, c. C-36, as amended (the “CCAA”) for an Order amending the
CCAA Termination and Omnibus Relief Order dated January 29, 2025 (the “CCAA Termination
Order”), was heard this day by judicial videoconference via Zoom in Toronto, Ontario.

ON READING the Notice of Motion of the Monitor and the Nineteenth Report of the
Monitor dated January 22, 2026 (the “Nineteenth Report”), on being advised that recital 1(a) to
the certificate attached as Schedule “A” to the CCAA Termination Order (the “CCAA
Termination Certificate”) cannot be completed but that all other remaining matters in connection
with these proceedings are intended to be completed to the satisfaction of the Monitor, and on
hearing the submissions of the Monitor’s Counsel and such other counsel that were present, no
one else appearing for any party although duly served as appears from the Lawyer's Certificate of
Service of Stephanie Fernandes, filed.

SERVICE AND DEFINITIONS

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion
Record is hereby abridged and validated so that this Motion is properly returnable today and hereby



dispenses with further service thereof.

2. THIS COURT ORDERS that capitalized terms used in this Order and not otherwise
defined herein shall have the meanings given to them in the CCAA Termination Order.

AMENDMENTS TO THE CCAA TERMINATION ORDER

3. THIS COURT ORDERS that paragraph 7 of the CCAA Termination Order is hereby
deleted in its entirety and replaced with the following:

THIS COURT ORDERS that upon service by the Monitor of an executed CCAA
Termination Certificate on the Service List in these CCAA proceedings certifying that, to
the knowledge of the Monitor, all matters to be attended to in connection with these CCAA
proceedings have been completed, these CCAA proceedings shall be terminated without
any further act or formality (the “CCAA Termination Time”), provided that nothing
herein impacts the validity of any Orders made in these CCAA proceedings or any action

or steps taken by any Person pursuant thereto.

4, THIS COURT ORDERS that the CCAA Termination Certificate attached as Schedule
“A” to the CCAA Termination Order is hereby deleted in its entirety and replaced with the CCAA

Termination Certificate attached as Schedule “A” hereto.
GENERAL

5. THIS COURT ORDERS that the Monitor may apply to the Court as necessary to seek
further orders and directions to give effect to this Order.

6. THIS COURT ORDERS that this Order shall have full force and effect in all provinces

and territories in Canada.

7. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal and
regulatory or administrative bodies, having jurisdiction in Canada or in any other foreign
jurisdiction, to give effect to this Order and to assist the Applicant and the Monitor, and their
respective agents in carrying out the terms of this Order. All courts, tribunals and regulatory and
administrative bodies are hereby respectfully requested to make such orders and to provide such
assistance to the Applicant and the Monitor, as an officer of this Court, as may be necessary or

desirable to give effect to this Order or to assist the Applicant and the Monitor and their respective
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agents in carrying out the terms of this Order.
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SCHEDULE “A”
FORM OF CCAA TERMINATION CERTIFICATE

Court File No. CV-21-00658423-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C., 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF 14487893 CANADA INC.
APPLICANT

CCAA TERMINATION CERTIFICATE

RECITALS
A. Pursuant to an Order of this Court dated January 29, 2025, as amended by an Order of this
Court dated January 29, 2026 (as amended, the “CCAA Termination Order’), among
other things, FTI Consulting Canada Inc. (“FT1”) shall be discharged as the Monitor and
these CCAA proceedings shall be terminated upon service of this CCAA Termination
Certificate on the service list, all in accordance with the terms of the CCAA Termination

Order.
B. Any capitalized terms not defined herein have the meanings given to them in the CCAA

Termination Order.

THE MONITOR CERTIFIES that, to the knowledge of the Monitor, all matters to be attended
to in connection with these CCAA proceedings have been completed to the satisfaction of the

Monitor.

ACCORDINGLY, the CCAA Termination Time has occurred.

DATED at Toronto, Ontario this day of , 2026.

FTI CONSULTING CANADA INC.
solely in its capacity as Court-appointed
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Monitor of the Applicant, and not in its
personal or corporate capacity

Per:

[Insert Name]
[Insert Title]
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Court File No. CV-21-00658423-00CL

ONTARIO
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COMMERCIAL LIST

Proceedings commenced at Toronto

ORDER
(Amending CCAA Termination and Omnibus
Relief Order)
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MOTION RECORD
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